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Last name First name | Submittingon | Name of What type of Have you ever Short Summary
behalf of: organisation organisation? been employed
by the Reserve
Bank of
Australia?
Pope Robin Myself no | ask you to pass my 3 submissions on to your
panelists and place them on a public website.
1 The evidential case against how the RBA
models exchange rate determination
2 Evidence also in my 2012 RBA seminar, that
RBA policies bleed Australia, give windfall
gains to multinationals and lack inflation
efficacity
3 Robin Pope 1-page of Questions to RBAGE”
unanswered a decade later, despite promises
s 45, s 47E(d)
Harkness Peter Myself no How to reduce inflation
s 45, s 47E(d) Myself no There are two main themes to my

submission; 1. Management of lending, 2.
The government should receive the benefit
of being the only legal issuer of legal tender
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Moxham Ben Organisation Australian Peak industry The ACTU submission calls for, among other
Council of Trade | body/union thing, an explicit full employment target for
Unions the RBA, pursued in balance with infation
targets; better modelling and public
commentary on wages, unemployment, and
the real drivers of infation; the
establishment of a macro-economic
coordination committee to achieve full
employment,
price and stability; and at least one position
on the board for an expert on labour markets
and wage setting with a labour movement
background.
$ 45, s 47E(d) no SEE UPLOAD.
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Danks David Myself no Interest rates are a very blunt instrument for
dealing with inflation. | propose that the
level of compulsory superannuation be
legislated to float between 10% and 25%.
The RBA would be given the ability to
mandate the percentage of wages paid into
super within this band. This would give the
RBA a new lever with a very broad impact
that would reduce the spending power of all
workers not just those with borrowings.

Moxham Ben Organisation Australian Peak industry The ACTU submission calls for, among other

Council of Trade
Unions

body/union

thing, an explicit full employment target for
the RBA, pursued in balance with inflation
targets; better modelling and public
commentary on wages, unemployment, and
the real drivers of inflation; the
establishment of a macro-economic
coordination committee to achieve full
employment, price and stability; and at least
one position on the board for an expert on
labour markets and wage setting with a
labour movement background.
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Koci Stephen Myself no The RBA being arrogant and not being
accountable for their decisons and the
comments of the Governor being misleading.

Norman Philip Myself yes Money still matters. The RBA board should

give weight to adverse movements in
monetary aggregates and be prepared to act
quickly. Trade credit should be measured by
the ABS and monitored by the RBA board.
The culture of the RBA should be to act early,
take risks, make mistakes and be proud to
learn from mistakes. There should be an
elected staff representative to the Board, like
the Australian Broadcasting Commission.
Small business should be represented on the
board.
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Short Summary

Jeffree

Damian

Organisation

Australian
Financial
Markets
Association

Peak industry
body/union

Our submission comments on all the themes
raised and supports (1) Governance reform
to increase monetary and markets expertise
on the Board and (2) increased information
flow to the Boarda€™s monetary process
from the private sector.
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McKim Nick Organisation Australian Other Independence must not equal freedom from
Greens accountability. The aim of this review should
be to establish a framework that ensures
monetary policy is conducted in accord with
other economic policy and in a way that is
accountable to our democratic institutions.
This will best ensure that a€cethe monetary
and banking policy of the Bank is directed to
the
greatest advantage of the people of
Australiad€ .
Penzo Emma Organisation Australian Peak industry Key points raised:
Banking body/union a€¢ We consider the three objectives to be
Association appropriate, noting there may be an

opportunity to update the expression of the
objectives

a€¢ We see opportunities for the RBA to
augment its communications to explain the
complexities underlying decisions and
tradeoffs made.

3a€¢ We see the independence of the RBA as
critical to ensuring a well-functioning
economy.
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Vines David Myself no The RBAG€™s monetary-policy
responsibilities must be broadened to go
beyond inflation targeting, and Treasury, the
RBA, APRA and the Productivity Commission
(PC) need to cooperate better. The Treasury
should become a d€ceStackelberg leadera€ ,
assisted by a new Fiscal Policy Council. The
other institutions should become
d€oceStackelberg followersad€ . The RBA, in
carrying out its broader role, should pay
closer attention to the level of the exchange
rate. The roles of APRA and the PC must also
be re-examined.

s 45, s 47E(d) no This submission to the Treasury provides

comment on the following aspects of the
Reserve Bank of Australia (RBA), as input to
Treasurya€™s Review of the RBA:

a€¢ RBA Powers to Set Monetary Policy
a€¢ Operational Independence of the RBA
a€¢ Lessons from the RBA Bond Buying
Program
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Wood Graham Myself no This submission is tendered with the hope of:

a€¢ improving Australiad€™s economic
prosperity,

a€¢ significantly reducing the high
percentages of unemployed and
underemployed,

a€¢ moderating normal inflation and
deflation cycles,

a€¢ changing monetary policy arrangements
to reduce the underlying causes of climate
change,

a€¢ providing sufficient funds for Australia to
mitigate climate change without raising
taxes, selling Australian Government
Securities or creating intergenerational debts
or inequity.
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Bryant Gareth Myself no This submission focuses on how the RBA can
better manage climate-related financial risks
and contribute to the decarbonisation of the
Australian economy. We make 3
recommendations: 1. Expand the RBA
mandate to include climate change; 2.
Differentiate between clean and carbon-
intensive assets; 3. Coordinate between
monetary, fiscal, and regulatory authorities
in climate policy.

Connor Jade Myself no Inflation target, board membership terms,
recession response

Rochford Jonathan Organisation Narrow Road Business This review is timely, with several failures of

Capital

the RBA becoming apparent this year. These
failures originate with the aims set for the
RBA as they are too numerous, vague and
often conflict with each other. They set the
RBA up to fail, as they ask the RBA to achieve
outcomes using monetary policy that require
coordination with fiscal policy, tax reform,
competition/productivity reforms and
general economic settings that are all
beyond the RBAG€™s control.

12
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Short Summary

Davidson

Peter

Organisation

Australian
Council of Social
Service

Community/NFP
group

Macroeconomic policy prioritises low
inflation over low unemployment. This is
unbalanced: for people on the lowest
incomes, high inflation is a struggle but
unemployment is a disaster.

A full employment target should be set
independently of the inflation target, and
they should be given equal weight.
Governments should play a greater role in
reducing unemployment and inflation using
fiscal, regulatory and taxation policies to
bear down on both.

Rossiter

David

Myself

no

Monetary policy frameworks must consider
the detiorating dynamics of climate change
on the world environment and economy.

Winter

John

Myself

no

Only a two and a half page submission -
explained on the covering letter.

Key message is the Reserve Bank has been
crippled and can't deliver.

13
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Gross Isaac Myself yes This submission outlines 38
recommendations for reform covering
different aspects of the RBA.

The two most substantive reforms proposed
are:

1. Delegating monetary policymaking to a
Monetary Policy Committee composed of
internal staff and external experts in
monetary policy

2. Remove financial stability as part of the
RBA&€™s mandate for monetary policy,
focusing the

Murphy Jason Myself no This submission, by economist Jason

Murphy, argues the review should engage in
and promote big picture thinking about what
monetary policy is for, and how monetary
policy could change. It argues there is an
ideas gap that needs to be filled with clear
thinking in case the current system collapses,
unable to manage upcoming challenges. The
alternative is ceding the space to ad hoc
solutions and/or populism.

14
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Richardson

David

Organisation

Australia
Institute

Policy/research
institute

This submission addresses each of these as
well as the deficiencies in the intellectual
models behind RBA analysis, assessments
and other work. We also comment on the
economic, social and environmental
consequences of the RBA actions which
should be explicitly incorporated in RBA
thinking.

The RBA is trapped in unrealistic models of
the Australian economy and has failed to
establish a method for incorporating real
world phenomenon into its thinking. This is
evident in issues from its approach t

Shepherd

lan

Myself

no

At least in periods of excess reserves,
arguably, the RBA should not pay interest on
the full amount of all Exchange Settlement
Account (ESA) balances. The Government
should assume responsibility for setting the
parameters of monetary, (system-wide)
macroprudential policy and fiscal policy as a
whole. After the Review, The Treasury should
undertake a non-public examination of
excluded review matters, and some others.

15
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Proposal for major reform of the monetary
policy framework. Replacement of the
existing interest rate mechanism with a new
mechanism transmitted only via the
household cashflow channel.

16
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Pentland Alex Myself no Suggestion regarding improving the process
for appointments to the Reserve Bank Board
under the Reserve Bank Act 1958, including
the Governor, Deputy Governor, and 6 other
members of the board. Proposals include a
public and open process to improve public
confidence in the membership of the board,
and the requirement that merit forms a key
part of any appointments.

d'lapico-Bien | Victor Myself no My contention in this submission is that the

current intellectual paradigm the RBA
operates under is inappropriate. One policy
outcome of the paradigm is that as soon as
there is inflation the automatic and | would
add mindless policy response is to raise
interest rates. The RBA should move to a
different paradigm which is embodied in the
Minsky economic dynamics model developed
by Prof Steve Keen. Both fiscal & monetary
policy would be managed by the RBA in this
new paradigm.

17
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Norman

Philip

Myself

yes

Money still matters. The RBA board should
give weight to adverse movements in
monetary aggregates and be prepared to act
quickly. Trade credit should be measured by
the ABS and monitored by the RBA board.
The culture of the RBA should be to act early,
take risks, make mistakes and be proud to
learn from mistakes. There should be an
elected staff representative to the Board, like
the Australian Broadcasting Commission.
Small business should be represented on the
board.

John

Quiggin

Myself

no

The primary purpose of this submission is to
argue that the currently dominant
framework for monetary policy, based on
strong central bank independence and
reliance on adjustments to central bank
interest rates to achieve a 2-3 per cent
inflation target has performed poorly at a
global level and is no longer sustainable. A
new framework, accepting a higher average
rate of inflation and taking explicit account of
the objectives of full employment and
economic prosperity is needed.

Terry

Miller

Myself

no

sack philip lowe

18
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by the Reserve
Bank of
Australia?
McDonald Andrew Myself no A Register of Board Member's Interest.
Live streaming of RBA Board Meetings plus
Minutes published.
Transparency of the consideration about the
effect on broad categories of the public.
Carrodus Toby Myself no My submission for the Review of the RBA

covers i) monetary policy frameworks and ii)
RBA performance. | discuss the effectiveness
of determining monetary policy via a
centralized, committee-based framework
compared to a market-based framework. |
highlight the RBA's narrow interpretation of
the Act as equating to 2-3% inflation and the
adverse side-effects of this. | propose an
alternative involving Australiad€™s banking
system to mitigate the problems associated
with the RBAG€™s current arrangement.
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Vines

David

Myself

no

The submission argues that there is need for
a framework of macroeconomic
policymaking in which the Treasury the
Reserve Bank, the Productivity Commission
and APRA cooperate more closely than has
happened in the recent past. | discuss the
central role which the Treasury needs to play
in the implementation of such a framework.
And | propose that a Fiscal Policy Council
should be established to make it more likely
that the Treasury will be able to provide the
necessary leadership

Parsons

s 45, s 47E(d)

Louise

Myself

20

no

The governance and accountability of the
RBA will benefit from strengthening, and the
legislative framework of the RBA should be
amended to accommodate the key elements
of the Statement on the Conduct of
Monetary Policy. In particular, the RBAG€™s
mandate for financial stability, the role and
nature of the inflation-targeting model of
monetary policy, and relevant accountability
arrangements included in the Statement on
the Conduct of Monetary Policy should be
included in legislation.
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Short Summary

Lowe

Kit

Organisation

Lowe Capital
Management

Business

The 2-3% inflation target is appropriate. The
problem is that the RBA spent 7 years
worried about financial stability and
complaining about fiscal not helping it's
cause instead of just repsonding to too tight
fiscal policy. They should never have done
YCC and given forward gudiance out to 2024.
They constantly leak to the press when they
perceive the market is wrong about MP.
They never consider employing anyone with
broad market experience they just hire
PHD's.

McKim

Nick

Organisation

Australian
Greens

Other

Independence must not equal freedom from
accountability. The aim of this review should
be to establish a framework that ensures
monetary policy is conducted in accord with
other economic policy and in a way that is
accountable to our democratic institutions.
This will best ensure that a€cethe monetary
and banking policy of the Bank is directed to
the greatest advantage of the people of
Australiad€ .

21
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s 45, s 47E(d)

Myself

no

Gained from personal knowledge, | provide
examples of the negative consequences of
unemployment and provide practical
solutions the RBA should adopt to develop
an innovative and accountable culture to
meet its three primary legislative goals -
price stability, full employment and ensuring
the economic prosperity and welfare of
Australians; without harming innocent
Australian individuals, families and
communities with the negative economic,
social and health effects of long term
unemployment.

s 45, s 47E(d)

Barwick

Elisa

Organisation

Australian
Citizens Party

Other

This submission of the Australian Citizens
Party calls for a return to national banking to
foster economic growth; a review of the
unofficial inflation mandate by which the
RBA operates; returning government to
control of monetary policy; restoring
adequate financial regulation and,
subsequently, consumer protections; and
expanding the RBA's policy toolbox in the
face of potential financial crises.

22
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Henderson

Dougal

Myself

no

Due to the mandate that monetary policy
contribute to full employment, the RBA has
been forced into implementing policies,
often unwillingly, that have had a direct
impact on both redistribution of wealth in
Australia and the size of the budget deficit
and the level of future taxation, These
decisions have been made by an unelected
and unrepresentative committee, with little
or no public discussion or accountability. This
goes against the principle of no taxation
without representation.

Hawkins

John

Myself

yes

The RBA's objectives are appropriate and it
has achieved them. Its monetary policy
framework of flexible inflation target is the
model towards which other central banks
have moved. There is no good reason to
move from the 2-3 per cent medium-term
inflation target. The unconventional policies
used in response to the Covid recession,
while fairly successful, should be
independently reviewed. A more diverse
board would be desirable with fewer
business people.

James

Douglas

Organisation

Australian
Prudential
Regulation
Authority

Government

This submission seeks to provide additional
context to the Review, by explaining
APRA&€™s role in promoting financial
stability and APRAGE™s framework for

23
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Short Summary

macroprudential policy. It is intended to
provide factual material to assist the Panel in
its deliberations.

McCook

s 45, s 47E(d)

TULIP

s 45, s 47E(d)

Alison

PETER

Myself

Organisation

Centre for
Independent
Studies

Policy/research
institute

24

no

This submission advocates for imposition of
decarbonisation measures by the RBA, with a
focus on green Term Funding Facilities. It
argues the RBA3€™s legal framework is
malleable, and that that the RBA is legally
able to implement green central banking
even without changes to its mandate.

The RBA would make fewer, less persistent
mistakes if more monetary policy experts
were appointed to the Board, if Board
members publicly explained their votes and
if the Bank were required to explain its
decisions in more detail.
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Morris Shireen Myself no This submission argues for a fairer synthesis
of the dual objectives of true full
employment and stable prices, which should
be the headline priority of the
Commonwealth government of which the
RBA is a part. The RBA should support the
government in achieving a true full
employment agenda. It argues that the
orthodox approach of fighting inflation by
maintaining unemployment is not only
unjust, but also unproductive and often
ineffective. There are more productive
alternatives to be explored.

Wales Richard Myself no The weakness of the using the current blunt

tools to manage the money supply and the
assumption that maintaining a 2-3% inflation
rate will achieve all three RBA objectives is
highlighted. It is proposed that a Sovereign
Money approach (see Positive Money) will
provide a far more effective way of managing
the money supply. It is also proposed that
the RBA have a well funded and independent
research team and a board that includes
people appointed based on relevant
expertise and experience.

25
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organisation

What type of
organisation?

Have you ever

been employed
by the Reserve
Bank of

?

no

Short Summary

The submission will provide robust evidence
for the urgent need to engage with the
environmental and ecological dimension of
the economy.

Stoneway

Professor

Myself

no

Board composition and superficiality of
analysis in interest rate deliberation, policy
targeting

Siva

Sathiy

Myself

no

RBA has failed the oral duty and it has
created moral hazardous environment in
Australia

New duty statement: RBAGE™s duty is to
contribute to the stability of the currency
(more than 20% swing within 7 days), full
employment (under 6%), and the economic
prosperity (asset appreciation inline inflation
and increase in real income) with and

26
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Short Summary

welfare (current and future generations) of
the Australian people.

Elliston

Bob

Myself

no

The Reserve Bank of Australia has been
failing its Charter because it follows only
Monetarist (Friedmanite) policies, which are
wrong!

The charter of the RBA requires it to ensure:
a) the stability of the currency of Australia;
b) the maintenance of full employment in
Australia; and

c) the economic prosperity and welfare of
the people of Australia.

The RBA is failing on all three of these
requirements.

| critique both Monetary and Inflation
Policies of the RBA, and suggest better
alternatives.

s 45, s 47E(d)

Delmenico

Phil

Organisation

Treasury
Services Group

Business

Repayment of TFF from excess funds in ADI
ES accounts (& HQLA).

27
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Smith

Andrew

Myself

no

Thornton, Wicksell and Hayek all recognised
the benefits of a monetary system in which
the money supply is constant, since in it the
natural rate of interest automatically
prevails. Modern money - fiat, electronic,
abstract - makes such a system feasible. |
explore the implications of adopting this. |
argue it results in a financial system not
prone to crises, and in better economic
outcomes as pricing signals are not distorted
by the money-creation process .

Phillips

Toby

Organisation

Centre for
Policy
Development

Policy/research
institute

Climate change is having a significant and
dynamic impact on the macro-stability goals
of the RBA. The RBA should evolve its
practice to integrate climate risk into its
business and limit contradictions between
monetary policy and climate transition
policy. The government should clarify how
the RBA objectives relate to climate issues,
either through legislative amendment or a
ministerial direction.

Halmarick

Stephen

Myself

no

This submission covers the RBAG€™'s
objectives, structure and strategy - with a
focus on key recommendations to help set
the RBA up for a more uncertain future. Key
recommendations include no change to the
RBA's 2%-3% flexible inflation target and no
changes to the objectives set out in the RBA

28
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Short Summary

Act. Changes are recommended to the
structure of the RBA Board, the RBA's
communication strategy, the use of non-
official data, insights and market feedback
and monetary policy tools.

Elliston

Bob

Myself

no

The Reserve Bank of Australia has been
failing its Charter because it follows only
Monetarist (Friedmanite) policies, which are
wrong!

The charter of the RBA requires it to ensure:
a) the stability of the currency of Australia;
b) the maintenance of full employment in
Australia; and

c) the economic prosperity and welfare of
the people of Australia.

The RBA is failing on all three of these
requirements.

Nelson

Charles

Organisation

Foreseechange

Business

The practice of economic forecasting leads to
suboptimal policy; the different responses to
interest rate changes have changed over the
years, with the "perverse" impact now
greater than in the past which has the
potential to confuse policy makers into over-
reaction; the general public were well ahead
of the RBA on expectations about inflation
and interest rates and the recent poor

29
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Short Summary

communication could have been avoided had
the RBA listened to the people.

Walter

Ryan

Myself

yes

This submission clarifies the role of party
politics in the origins of Australiad€™'s
independent, inflation-targeting regime and
in the continuing politicization of interest-
rate movements. It then proposes two
reforms - a bipartisan policy commitment
and a 'Reminder Provision' - to mitigate the
harmful effects of politicization.

Lawler

Luke

Organisation

Customer
Owned Banking
Association

Peak industry
body/union

RBA engages effectively with stakeholders to
gather information and consult on policy
matters.

RBA acted effectively during the pandemic to
support the stability of the financial system.
Strongly support contributions by the RBA to
debate about regulatory proportionality and
better regulatory co-ordination.

Recent experience in retail banking should be
considered highly relevant for the shortlist of
candidates for the RBA Board.
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Hind Neville Myself no Sharpening a blunt tool
This submission identifies an overlap
between fiscal and monetary policy. It
proposes to apply common fiscal policy tools
to monetary policy to allow monetary policy
to be applied at a micro-economic level.
The tools would allow risks within the
financial system to be targeted and reduced
by changing taxation arrangements. It will
also give policy makers more options to
reallocate resources, which should improve
efficiency and/or equity.
MAIR PETER Myself yes

The future for central banks is not clear.
Monetary policies dictated by a global
consensus raise questions of relevance.
Substantial fiscal policy decisions of central
banks are not properly coordinated with
government, nor clearly identified and
quantified. Central bankers' short-run
mindsets are not attuned and responsive to
the longer-run public interest. Shortcomings
remain to be corrected. Coordination of
financial regulators' policies would best
involve an independent oversight body.
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Short Summary

s 45, s 47E(d)

Myself

no

The submission seeks to draw attention to
the overlooked question of negative real
returns to depositors, which it is suggested,
should be viewed as a constraint on
monetary policy. Communication mandates
and decision principles are proposed,
cognisant of this impact on depositors. The
question is posed, whether the central
banking and monetary policy setting
functions of the RBA.may be separated, for
dedicated, more effective monetary policy
setting processes.

Johnson

Mark

Myself

no

Part | argues for formal recognition of
Reserve Bank responsibility to facilitate the
transfer of Australian expertise in financial
regulation to other Asia Pacific economies.
Part Il describes a current initiative to
alleviate currency risk in these economies,
through Commonwealth Government
sponsorship of a currency indexed bond
market, which requires Reserve Bank
support.

Ong

Su-Lin

Organisation

RBC Capital
Markets

Business

This paper was written in early Jun-22 ahead
of the ToR with clients (funds, asset
managers, central banks) asking us about the
Review, process and what we thought likely
to emerge. It was done as a forward looking
exercise. All key suggestions remain valid
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Short Summary

including a regular quarterly press
conference post each SoMP, formalisation
and publication of the business liaison,
publication of votes, publication of different
board meeting views, greater board
diversity including international.

Dowling

Grahame

Myself

no

This submission addresses three issues 3€“
the economic prosperity and welfare
objective of the Bank; Board decision
making, and forward guidance.

| start with the RBAG€™'s statutory purpose
to promote the economic welfare of the
Australian people. The argument advanced
is that the hope for a single institution that
uses one primary economic lever (cash rate)
and a megaphone (forward guidance) to
reliably manipulate Australiad€™s economy
is a Grand Absurdity.

Kirchner

Stephen

Organisation

Business Council
of Australia

Peak industry
body/union

The Reserve Bank has served Australia well
since the adoption of inflation targeting in
the early 1990s. Australia avoided recession
between 1991 and 2020, with inflation
outcomes mostly consistent with the target
and the financial system has been stable.
This suggests that the fundamental statutory
framework and mandate for the RBA is
sound.
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Richards

Graeme

Myself

no

The RBA needs stronger tools to deal with
inflation caused by declining productivity.
The RBA should set the GST tax rate to check
excess demand for goods and services. The
RBA should set wage rates according to
movements in GDP and working hours and
relative labour conditions by industry to deal
with the declining productivity. Setting just
interest rates with unprecedented future
expenditure from Carbon Emissions
reductions, Defence, COVID, with an Aging
population will not work.

s 45, s 47E(d)

Myself

no

Submission To Ensure Single Mandate,
Financial Stability, Productivity, Price and
Monetary Stability, Inflation Target, Non
Human Set Cash Rate Target

Maxwell

Anne

Myself

no

That the operation of the RBA be aligned
with an accurate view of monetary systems
and monetary policy as informed by Modern
Monetary Theory.

Cornish

Selwyn

Myself

no

This submission covers frameworks and
performance.

Cornish

Selwyn

Myself

no

This submission covers all topics
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MAIR PETER Myself yes A review of any central bank has global
dimensions and will have global relevance.
Five, global, monetary-policy shifts by central
banks since 1930 are reviewed. Central
bankers understand 'seigniorage': that
issuing banknotes, on which interest is not
paid, is naturally profitable. Not understood
were the consequences of central banks
giving, but not later revoking, commercial-
banks entitlements to the seigniorage on the
modern currrency of the realm, 'free'
deposits in tranaction accounts.
s 45, s 47E(d)
‘ Grenville Stephen ‘ Myself yes See previous summary
s 45, s 47E(d)
Cox Kevin Organisation White Label Business The Reserve Bank needs direct control over

Personal Clouds

some of the new money released into the
economy. Interest Rates are an indirect
instrument with a delayed effect, while
direct control permits immediate
adjustment. Community Capital spent by the
Government is a way to inject new money
directly into the economy without causing
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Short Summary

inflation. It allows the Reserve Bank to
respond quickly to changing economic
conditions while leaving the Government to
decide where to inject the funds.

Blackburn

Ben

Organisation

Ben Blackburn
Racing

Business

There is an over-arching and fundamental
need to ensure that our economy remains
resilient to a complex and changing
economic environment including global
instability, inflationary pressures and
international supply chain shortages. What is
clear is that more checks and balances a€“
and further detailed scrutiny, analysis and
transparency of RBA board decision making
is urgently required. The RBA would make
fewer and less persistent mistakes if it was
required to explain its decisions in public.

Mckibbin

Warwick

Myself

yes

Paper on the interaction of climate policy
and monetary policy

Mckibbin

Warwick

Myself

yes

paper presented to the 2018 RBA conference
on Inflation targeting

s 45, s 47E(d)

Myself

yes

There is a major problem whereby staff from
culturally diverse backgrounds, while well
represented in junior to lower-mid level
positions, are severely underrepresented in
leadership positions. To address this, the
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Bank must take meaningful action a€“
including setting and implementing targets
for culturally diverse staff in leadership
positions.

s 45, s 47E(d)

Knox-Haly Martha Myself no The key points cover the need for board
members who understand the role of
monetary supply to the private sector, as
well as economists from an MMT
background to hold board level and senior
management roles within the RBA.

Jupp Tony Myself no What if there was another way to take cash

out of the economy that was fairer and
didna€™t punish mortgage holders so
inequitably? What if we could do this
without actually reducing family incomes?
What if instead of varying interest rates the
RBA varied the Superannuation Guarantee.
What if instead of raising interest rates &
taking money out of peopled€™s pockets in
times of rising inflation the RBA instead
varied the SG. My submission explains how
this would work in more detail.
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Representing people that the RBA's policy
impacts

| recommend the objective of

a€ " maintenance of full employmenta€™ is
removed, or updated to make it clearer what
the RBA is expected to achieve.

The inflation target should allow for lower
levels of inflation, and even allow for periods
of deflation. The RBA3€™s objectives should
include maintaining a neutral real interest
rate for the majority of the time.
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Australia?
Consideration should be given to how the
RBA's actions lead to transfers of wealth.
Conflict of interest policies ought to be
strengthened.

s 45, s 47E(d)

Pagan Adrian Myself no Performance, Stability of the Currency, Full
Employment, Welfare, Operational Issues,
Communication and Transparency,
Governance

Moule Daniel Myself no My submission is a PDF copy of "What has
the Government done to our Money" by the
late Professor Murray Rothbard of the
Austrian school of economics.

Moule Daniel Myself no My submission is a copy of "What has
Government Done to our Money" by the
late Professor Murray Rothbard of the
Austrian school of economics.
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Porter James Myself no The scope of the RBA to contribute to

Porter

James

Myself

no

economic management has diminished
owing to changes in financing outside of the
banking fields

1. The RBA's decisions are limited to
domestic financial trading do not impact on
foreign borrowings or investment or in-
house in transfers. This i